
UNITED STATES OF AMERICA 
BEFORE THE 

FEDERAL ENERGY REGULATORY COMMISSION 
 
Revisions to Financial Forms Reporting and : Docket No. RM26-12-000 
Filing Requirements     : 
 

COMMENTS OF WIRES 
 

WIRES, on behalf of its members,1 submits these initial comments in response to the 

Notice of Proposed Rulemaking (“NOPR”)2 issued by the Federal Energy Regulatory 

Commission (“Commission” or “FERC”) in the captioned docket.  WIRES commends the 

Commission for proactively initiating this proceeding to review and update its financial reporting 

requirements.  Taking the steps proposed in the NOPR will help promote economic growth and 

improve government efficiency by trimming or rescinding rules that are unnecessary or unduly 

burdensome.3  

WIRES’ comments are focused on the Commission’s proposal to eliminate certain 

schedules from FERC Form No. 3-Q (electric) (“Form No. 3-Q” or “Form”).4  WIRES supports 

 
1 WIRES is a non-profit trade association of investor-, publicly-, and cooperatively-owned transmission providers 
and developers, transmission customers, regional grid managers, and equipment and service companies.  WIRES 
promotes investment in electric transmission and consumer and environmental benefits through development of 
electric transmission infrastructure.  This filing is supported by the full supporting members of WIRES but does not 
necessarily reflect the views of the Regional Transmission Organization/Independent System Operator (“RTO/ISO”) 
members of WIRES.  For more information about WIRES, please visit www.wiresgroup.com.  
2 Revisions to Financial Forms Reporting and Filing Requirements, Notice of Proposed Rulemaking, 195 FERC 
¶ 61,206 (June 18, 2026) (“NOPR”). 
3 The Council of Economic Advisers, The Economic Benefits of Current Deregulatory Policies at 1 (June 19, 2025) 
(stating “[e]xcess regulation harms economic activity by increasing compliance costs and misallocating resources 
away from more profitable activities, thus discouraging innovation, investment, and economic growth”) (available at 
https://www.whitehouse.gov/research/2025/06/the-economic-benefits-of-current-deregulatory-efforts/). 
4 Specifically, the Commission proposes to eliminate the following 17 schedules (“Identified Schedules”) from Form 
No. 3-Q (electric):  200 (Summary of Utility Plant and Accumulated Provisions for Depreciation, Amortization and 
Depletion); 208 (Electric Plant in Service and Accumulated Provision for Depreciation by Function); 
231 (Transmission Service and Generation Interconnection Study Costs); 232 (Other Regulatory Assets); 278 (Other 
Regulatory Liabilities); 300 (Electric Operating Revenues); 302 (Regional Transmission Service Revenues); 
324 (Electric Production, Other Power Supply Expenses, Transmission and Distribution Expenses); 325 (Electric 
Customer Accounts, Service, Sales, Administrative and General Expenses); 328 (Transmission of Electricity for 
Others); 331 (Transmission of Electricity by ISO/RTOs); 332 (Transmission of Electricity by Others); 
338 (Depreciation, Depletion and Amortization of Electric Plant); 397 (Amounts Included in ISO/RTO Settlement 

http://www.wiresgroup.com/
https://www.whitehouse.gov/research/2025/06/the-economic-benefits-of-current-deregulatory-efforts/
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eliminating 16 of the Identified Schedules but asks the Commission to retain, as an optional 

schedule for completion on a voluntary basis, Page 208 of the Form that requests data on Electric 

Plant in Service and Accumulated Provision for Depreciation by Function.  WIRES also asks that 

the Commission specify the reporting periods covered by the final rule and provide filers 

adequate time to comply.  WIRES commits to working with the Commission on compliance with 

any final rule and on additional reforms. 

I. CORRESPONDENCE AND COMMUNICATION 

 All correspondence and communication with respect to these comments should be sent to 

the following individual, who should be included on the official service lists compiled by the 

Secretary of the Commission in this proceeding: 

Larry Gasteiger 
Executive Director 
WIRES 
529 Fourteenth Street, NW  
Suite 1280 
Washington, DC  20045 
Phone:  (703) 980-5750 
lgasteiger@exec.wiresgroup.com 
 

II. BACKGROUND 

FERC Form No. 3-Q serves as a supplement to the FERC Annual Reports by requiring 

major electric utilities, licensees, and other jurisdictional entities to submit quarterly financial 

and other related information.5  At the time the quarterly report was adopted, the Commission 

anticipated that the increased frequency of financial reporting would help it “identify and 

evaluate emerging trends, business conditions[,] and financial issues affecting regulated 

 
Statements); 399 (Monthly Peak Loads and Energy Output); 400 (Monthly Transmission System Peak Load); and 
400a (Monthly ISO/RTO Transmission System Peak Load). 
5 Quarterly Financial Reporting and Revisions to the Annual Reports, Order No. 646, 106 FERC ¶ 61,113 at P 5, 
order on reh’g, Order No. 646-A, 107 FERC ¶ 61,231 (2004). 

mailto:lgasteiger@exec.wiresgroup.com
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entities.”6  In practice, however, WIRES members have indicated that the Form No. 3-Q data is 

not widely relied upon as compared with the annual data reported in FERC Form Nos. 1 and 1-F.   

In January 2025, the President issued an executive order aimed at alleviating unnecessary 

regulatory burdens.7  On April 11, 2025, the Office of Management and Budget (“OMB”) issued 

a request for information seeking input on regulations that should be rescinded or replaced, as 

well as the reasons supporting such action.8  In response, WIRES identified a list of Commission 

rules and regulations for potential rescission or replacement and proposed elimination of Form 

No. 3-Q.9  WIRES explained that the data included in that quarterly financial report “ha[s] little 

impact on [the] usefulness or transparency of utility financial information” as compared to the 

annual FERC Form No.1 report that is more often used as a “reference tool and the basis for 

formula rate calculations.”10   

After two decades of Form No. 3-Q reporting, the Commission conducted a 

comprehensive review to determine whether the information collected from filers continues to be 

useful and usable.11  Based on that review, the Commission proposed deleting the Identified 

Schedules and seeks comment on its proposal.12 

 
6 Order No. 646 at P 2. 
7 Executive Order No. 14192, Unleashing Prosperity Through Deregulation (Jan. 31, 2025), 90 FR 9065 (Feb. 6, 
2025) (requiring that “[u]nless prohibited by law, whenever an executive [agency] publicly proposes for notice and 
comment or otherwise promulgates a new regulation, it shall identify at least 10 existing regulations to be 
repealed.”). 
8 Office of Management and Budget, Request for Information:  Deregulation, 90 FR 15481 (Apr. 11, 2025) (“OMB 
RFI”). 
9 See OMB Request for Information:  Deregulation, Comments of WIRES, Docket No. OMB-2025-0003 (May 12, 
2025) (“WIRES RFI Comments”) (available at https://wiresgroup.com/wp-content/uploads/2025/05/WIRES-OMB-
Deregulation-RFI-Comments.pdf). 
10 Id. at 5. 
11 NOPR at P 38. 
12 Id.  The Commission estimates that removing the 17 Identified Schedules will result in a 70 percent reduction in 
the FERC Form No. 3-Q reporting burden for electric utilities.  See Id. at P 49. 

https://wiresgroup.com/wp-content/uploads/2025/05/WIRES-OMB-Deregulation-RFI-Comments.pdf
https://wiresgroup.com/wp-content/uploads/2025/05/WIRES-OMB-Deregulation-RFI-Comments.pdf
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III. COMMENTS 

A. Elimination of the Identified Schedules Aligns with the Administration’s Goals and 
Complies with the Paperwork Reduction Act13 
 

With the exception of Page 208, WIRES strongly supports the Commission’s proposal to 

eliminate 16 of the current Form’s 24 schedules.  As commenters anticipated when the Form 

No. 3-Q was adopted in Docket No. RM03-8-00014 and as experience has confirmed: 

• Compiling, reviewing, certifying, and submitting the required information for the 

Identified Schedules is administratively burdensome and time-intensive; 

• The information is otherwise available in FERC Annual Reports or other public sources 

such as the SEC Forms 10-K and 10-Q; 

• The quarterly data is duplicative of the FERC Form No. 1 data that provides a holistic 

view of each reporting company’s financial health; 

• The non-financial operating data is difficult to collect within a quarterly timeframe, e.g., 

quarterly filing deadlines tend to precede the availability of the final data, requiring filers 

to estimate some of the reported information; and  

• The Identified Schedules require detailed operational, plant, transmission, and regulatory 

account information that is too granular for quarterly reporting purposes and has not been 

found to be useful for monitoring quarterly industry trends. 

Consequently, eliminating 16 of the Identified Schedules (and retaining Page 208 as an 

optional schedule) will reduce unnecessary additional costs and administrative collection burdens 

 
13 Paperwork Reduction Act, 44 U.S.C. §§ 3501 et seq. 
14 See e.g., Quarterly Financial Reporting and Revisions to the Annual Reports, Docket No. RM03-8-000 (Aug. 22, 
2003): Comments of The Edison Electric Institute; Comments of American Electric Power Co., Inc.; Comments of 
Southern California Edison Co.; Comments of Arizona Public Service Co.; Comments of Florida Power & Light 
Co.; Comments of Duke Energy Corp. 
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on jurisdictional companies, consistent with the Administration’s deregulation goals and the 

directives in the Paperwork Reduction Act. 

WIRES requests that the Commission retain Page 208 as an optional schedule because 

the New England Transmission Owners use that information to calculate average Transmission 

Plant and Transmission Accumulated Depreciation values in their Commission-approved formula 

rate template. 

B. WIRES Requests that the Commission Specify Clear Filing Deadlines for the 
Revised Reports 

In Order No. 646, the Commission granted filers adequate time to begin filing Form 

No. 3-Q and adopted in the final rule a detailed phase-in period for the year following the 

adoption of the Form.15  WIRES requests that the Commission provide similar clarity in this 

final rule.  Even though the Commission proposes to eliminate the Identified Schedules (and the 

NOPR also proposes revisions to FERC Form Nos. 1 and 1-F),16 jurisdictional entities will need 

time to update internal procedures, including calendars, work papers, control documents, 

software systems, and coordination with external auditors.  WIRES therefore requests that the 

Commission provide sufficient lead time to implement the necessary changes and clearly identify 

the first reporting period impacted by the final rule.  Clear filing deadlines will promote 

consistent implementation and help ensure the revised forms are prepared, reviewed, validated, 

and filed in compliance with the final rule.  

IV. CONCLUSION 

 WIRES appreciates the opportunity to comment on the NOPR and strongly supports the 

Commission’s proposal to update its financial forms by eliminating 16 of the 24 schedules in the 

 
15 Order No. 646 at PP 43-47.  
16 NOPR at PP 6-20 and Appendix A (detailing revisions specific to electric utilities’ reporting requirements). 
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current Form No. 3-Q.  For the reasons stated above, WIRES requests that the Commission 

revise its proposal to retain Page 208, as optional, to be completed by respondents on a voluntary 

basis.  In addition, WIRES respectfully requests that the Commission provide sufficient lead time 

to implement any changes to the reports along with clear filing deadlines for compliance with the 

final rule.   

       Respectfully submitted, 

 

       /s/ Larry Gasteiger    
       Larry Gasteiger 
       Executive Director 
       WIRES 
       529 Fourteenth Street, NW 
       Suite 1280 
       Washington, D.C.  20045 
       Mobile:  (703) 980-5750 
       lgasteiger@exec.wiresgroup.com 
 

Dated:  August 24, 2026 

mailto:lgasteiger@exec.wiresgroup.com

